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Ir we read the annual statements correctly, there are at least a dozen of 
the small companies of this city doomed to extinction during the present 
year. With expenditures largely exceeding the income and with reduced 
surplus funds, the only question left is how long the stockholders will 
stand it. Some of them show small loss ratios, but their enormous ex- 
pense accounts have dragged them downward. The end cannot long be 
postponed. The funerals of companies in the year 1888 promise to be 
more numersus than ever before in a single iwelvemonth. —/msurance 
Monitor. 

Company managers will do all in their power to postpone the 
evil day, but the inevitable cannot be long delayed. When they 
have finally put up their shutters, they can place a placard thereon 
bearing the mournful but truthful legend: “ Died of too much 
broker.” They need not, however, expect to be followed to their 
final resting place by any great number of mourners, or to be wept 
over to any great extent, for “ they never will be missed.” 





Ir is currently reported that P. B. Armstrong is about to enter 
the fire insurance field again, this time as president of a company 
having a cash capital of $200,000. Upwards of half this amount 
has already been subscribed, and the remainder is said to be spoken 
for, so that Mr. Armstrong counts on being ready for business by 
the first of April. His intention is to build up a safe business by 
writing prefeired risks only. There is a large amount of energy 
and underwriting ability concealed about Mr. Armstrong’s person, 
and if he will only find the hole he fits into and stays right there, 
everyone who knows him will wish him well. The insurance of 
general commercial and industrial risks on the mutual plan is still 
an experiment, but, judging from the number of companies that 
have sprung up of late, it is likely to be pretty thoroughly tested in 
the course of a few years. As Mr. Armstrong was the pioneer in 
this phase of the mutual business, there can be no objection to his 
either participating in its success or being in at the death, accord- 
ing to circumstances. 





Tue force of example goes a great ways. It is well known that 
John Wanamaker, the millionaire merchant of Philadelphia, carries 
a large amount of insurance upon his life, the aggregate sum being 
known to few persons beside himself, but variously estimated at 
from $500,000 to $1,000,000. He has spoken often and strongly 
in favor of the system, and his words and example have had their 
influence upon his hundreds of employees. Last week one of his 
salaried men, Anson W. Reed, a middle-aged man, died somewhat 

‘suddenly. Among his effects were two policies of insurance upon 
his life, amounting to $25,000. One policy was issued by the 
Connecticut Mutual Life and the other by the Provident Life and 
Trust. Mr, Reed, who had been dependent upon his salary for the 
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means with which to support his family, thus leaves them a nice 
sum to compensate for the loss of his daily earnings. Every 
man in this country who relies upon his earnings exclusively for- 
the maintenance of those dependent upon him, is under a moral 
obligation to make similar provision for his family. Without it, 
upon the death of the breadwinner, the family is almost certain to 
suffer, if not driven to absolute want, while the sum secured by a 
life insurance policy will bring them a steady income and provide 
for their necessities, 





CHARLES J. MaRTI, president of the Home Insurance Com- 
pany, last week tendered his resignation of that position, to take 
effect April 1. Mr. Martin was one of the incorporators of the 
Home in 1853, and on its organization was chosen secretary. The 
next year he was elected to the presidency, and has held that posi- 
tion continuously ever since. He has always been an active 
worker, but, as is sure to be the case, the excessive labor of his 
youth told upon his health at a more advanced age, and for several 
years past he has not been in good health, being obliged to visit 
other lands for its improvement. He is still vigorous and appa- 
rently hearty for a man seventy-three years of age, but is not equal 
to confinement at office work. The board of directors accepted 
the resignation, passing resolutions expressive of their appreciation 
of his life service, and their regret at the severance of the intimate 
business relations that had existed between them for so many 
years. They also voted him a very handsome annuity, and 
he still holds a good amount of the stock of the company. 
At the meeting of directors in April, succeeding the annual meet- 
ing of stockholders, a successor to Mr. Martin will be chosen. 
That Mr. Martin’s mantle will fall upon the shoulders of his able 
assistant, D. A. Heald, first vice-president of the company, there is 
no doubt. Mr. Heald has had the active management of the com- 
pany for a number cf years, is an underwriter of acknowledged 
ability, energy and enterprise, and fully competent to maintain the 
high standing of the company. 





In the telegraphic dispatches to the daily press a few days since, 
there was reported the destruction by fire of the Collins Paper 
Manufacturing Company’s works at North Wilbraham, Mass., in- 
volving a loss of $250,000. It was insured in the mill mutuals for 
$300,000, and was equipped with all the appliances for fire preven- 
tion and protection that are approved by the mutual companies, 
including automatic sprinklers. The dispatch stated that the 
fire was discovered in the fifth story at 3 a.M., and that “the 
automatic extinguishers in the fifth story failed to work,” but no 
reason for such failure was given. In fact, if the automatic appli- 
ances failed to work, the reason for their failure is wholly imma- 
terial; the damage is done, the companies must pay the bill, and 
whether the sprinklers failed from one cause or another, will not 
affect the adjustment one iota. There have been several instances 
of late where heavy losses have been sustained in buildings that 
were equipped with automatic sprinklers, these devices having 
failed to operate in the time of need, and the question arises 
whether or not insurance companies, both mutual and stock, are 
not putting their trust entirely too much in protective appliances 
of this nature. That the sprinklers have done good service on 
many occasions is undeniably true ; that they have failed in nume 
erous instances is equally true. Yet so great is the infatuation 
of some underwriters for automatic sprinklers, that they seem to 
regard a building equipped with them as practically removed from 
the hazards of fire, and to think that they should be rated as abso- 
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lutely fireproof buildings. Of practical fire extinguishing devices 
we cannot have too many; at the same time there is danger in 
pinning one’s faith too closely to any that is supposed to work 
automatically. Mechanism of any kind is liable to get out of 
order, and if it ever takes a notion to do so, it is sure to be at the 
time when it is most needed. We believe in the adoption Of the 
best known means of fire prevention and fire protection, but do 
not believe that mechanical devices can be trusted to supply the 
place of human intelligence. A good watchman who watches, who 
can be trusted to handle fire protective appliances, is indispensible 
where large property interests are at stake, and of greater value in 
protecting property than any automatic devices can possibly be. 
Introduce the sprinklers, by all means, wherever desirable, but 
these should not constitute the sole dependence for fire protection. 
It has been demonstrated on too many occasions of late that the 
automatic feature of the sprinklers is not to be trusted in every 
instance. 





Art this rate February bids fair to rival last month in the number 
and destructiveness of fires. Elmira (N. Y.) and Providence 
(R. I.) have now each made its contribution to the young year’s 
cinder heap. The fire at Elmira started in The Advertiser build- 
ing and spread with such rapidity that the editorial staff was 
obliged to escape by ladders from the windows. Several large 
business structures were destroyed, the losses reaching about 
$400,000. The Providence blaze broke out in the Chase block, 
whence it spread to the Aldrich House and a number of other busi- 
ness buildings, stables and shops, which were all consumed, while 
two other hotels were partly burned. At last accounts the losses 
here were put at $360,000. Both at Elmira and Providence the 
weather was intensely cold and the firemen were greatly hampered 
in their efforts, while at Elmira, in addition, two of the city’s 
steamers were found to be disabled. The danger at Providence of 
a very severe conflagration was considered so great that aid was 
called from the neighboring towns, and even the Boston Fire De- 
partment was telegraphed to hold itself in readiness for emergen- 
cies, but by strenuous exertions the home forces were finally enabled 
to control the flames. 

* ~ * 7 

Since the foregoing was put into type, another large fire is re- 

ported from Providence, with a loss of about $250,000. 





INDIVIDUAL underwriting is simply gambling in insurance, and now 
that losses are beginning to come upon the Individual Underwriters they 
will soon begin to discover that fact. It is really surprising that conserv- 
ative business men will put themselves in position to have a contingent 
liability hanging over them in various parts of the country. THE Sprc- 
TATOR gives alist of the business men who are listed as ‘‘ Individual 
Underwriters” in the combination in New York city, and says: ‘‘ Were it 
generally understood that some of our prominent merchants and other 
business men were thus gambling in fire insurance—taking a ‘ flyer,’ as 
it were, in a field all unknown to them—we imagine that they would 
speedily find their business credit materially affected thereby.” We 
recognize in the list the names of some of the stronger firms in several of 
the large cities, but THE SPECTATOR says ‘‘ that many of the gentlemen 
named in this list are chronic borrowers of money, and their paper is 
bought and sold daily, like stocks and bonds.” We find the names of 
‘only three Cincinnati firms in the list, and all of these are strong and 
substantial. — Cincinnati Price Current. 


The above is a sample of the comments made by various jour- 
nals upon our recent criticisms of those business men who have 
gone into the insurance business for speculative purposes. It is 
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said that the Individual Underwriters of this city differs from Lloyds 
of London, in that while the latter does a general business, the 
former only insures its own members. They might better do a 
general business, for among the risks they carry are some of the 
worst hazards known to underwriters, upon which the legitimate 
stock companies will write but comparatively small lines. In the 
Buffalo fire, the Individual Underwriters got caught for $104,000, 
while the more prudent stock companies lost only from $2500 
to $10,000 each. The liability of each individual underwriter 
upon each risk written is limited usually to $2000, but if each 
writes upon all the risks of his associates, his contingent liability 
may run up to $150,000 or $200,000. This is certainly a most un- 
business-like proceeding, dangerous alike to the reputation and 
credit of those engaged in it. During the past few years, owing to 
a variety of causes, the stock companies, managed by experienced 
underwriters, have not only not been profitable in the aggregate, 
but many of them have incurred positive loss. They have had all 
the risk, trouble and annoyance of carrying on an extremely hazard- 
ous business, and find themselves now worse off than they were 
five years ago. According to the records, some fifty stock com- 
panies have either failed or retired since January, 1885. Among 
these were a number that were well equipped in every respect, not 
only financially but with abundant underwriting experience. Yet 
they could not make a success of the business, and were glad to 
get out of it while they could pay back something to their stock- 
holders. Yet in the face of all this, and of the fact that the out- 
look for the future is most unpromising, these individual speculators 
come into the field, and, trusting entirely to the ability of one man, 
hope to be successful where so many others, more competent, have 
been wrecked. If they had anything better to offer in the way of 
insurance than the stock ‘companies offer, there would be some ex- 
cuse for their engaging in the business, but every propertyowner will 
concede that the policy of a stock company legally organized and 
subject to special laws, having its capital, reserves and surplus as a 
guarantee for its contracts, is infinitely to be preferred to a policy 
that contains the names of fifty different persons as parties to the 
contract, each assuming a portion only of the liability, and his abil- 
ity to pay such portion being based upon his individual wealth, and, 
possibly, upon the success of his other business enterprises. Indi- 
vidual underwriting has no claims to confidence over those of a 
stock company, while the chances of litigation and other troubles 
being forced upon the policyholders are much more numerous. 





SPECTATOR SURVEYS. 


THERE seems at last a very excellent prospect that the Tariff Associa- 
tion will actually be revived. It is understood that the companies whose 
assent has been most important have notified the committee of their in- 
tention to join, and it now depends almost entirely upon certain compar- 
atively small companies. The assent of these can be obtained almost 
beyond question, and after the agreeable experiences of the past few 
weeks without an association, the companies will be in better shape to 
unite heartily than they have been for years. 


* * * * 


THE prospect of actually accomplishing the revival of a successful 
association seems almost too good to be true, especially after the demor- 
alizing experiences of the past few weeks. Probably at no time since 
1880 has local mercantile business been done absolutely regardless of 
proper and suitable rates. It has simply been a most unnecessary throw- 
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ing away of money at a time when no company can afford to spare it, but - 


now it is to be hoped that this is about over. 
* * * * 


Tue New York Board of Underwriters has been very much exercised 
of late about the vast increase in their surveying work, which the various 
electric and automatic appliances which have come into general use within 
the past few years have caused them. The work of following up the 
electric light equipments alone is very great, and it looks more and more 
as though such examinations would have to be practically abandoned. It 
is certain that when this light becomes generally used throughout the 
dwelling house district it will not be possible, even if it is desirable, to 
insist on certificates as to equipments. If the work should have to be 
continued, it does not seem proper that the expense should fall upon the 
companies, but rather upon the assured or the electric light companies 
themselves. 

* * * * 


TuE board recently decided to cease approving of automatic fire alarms 
where the system used is what is known as an open circuit, This isa 
very important step in the right direction. The absolute unreliability of 
the open circuit system has been demonstrated too many times within the 
past few months to leave any room for doubt as to what standard should 
be adopted. Beyond this there are defects in the thermostats at present in 
use so great as to prevent their being absolutely certain agents in the de- 
tection of fire, and unless the automatic alarm is accurate to the last 
degree, it is worse than useless, because companies depend upon it. 


* * * * 


ANOTHER automatic agent—namely, the sprinkler—is also a source of 
‘considerable trouble owing to the large variety of accidents which are 
liable to render the equipments inoperative. Careless work or the least 
defect in mechanism may destroy at the critical moment the usefulness of 
the automatic sprinkler, and the experts of the board have got their hands 
full in seeing that all of these equipments are kept up to the proper 
standard. 

# * * * 

ALMosT all the losses by the great Broadway fire have been adjusted, 
and the total result is a net loss of less than $900,000, instead of reaching 
to more than a million, as was expected would be the case. The aggre- 
gate of this loss is not very different from that sustained by the compa- 
nies by the American Deck store fire, on February 18 last year, In 
last year’s fire, however, the loss was borne to a muck greater degree by 
the large companies. In the Broadway fire it was much more widely 
scattered, and the proportionate loss to the small companies was consid- 
erably greater. A few companies escaped in Broadway with but trifling 
loss, but the average to all the companies, large and small, is in the 
neighborhood of $6000 apiece. 


* * * * 


THE fires which have caused the companies the greatest trouble and 
anxiety have not been those in New York city this year, but the large 
ones at other points. Philadelphia, Pittsburgh, Buffalo and Providence 
have each made a large hole in this year’s receipts, and business for the 
rest of the year must be good all over the country if any better result is 
to be reached than was attained in 1887. 


* * * * 


Tue German-American Insurance Company is carrying out its policy 
of establishing branch offices instead of agencies pretty generally, its last 
change in this respect having been made recently in Boston. There are 
very few companies that can follow this method. The German-American 
is one of the few, but it is doubtful if any companies, however strong, can 
afford to leave a first-class agency for the doubtful advantages of a branch 
Office. 


—By an explosion of natural gas which had leaked into the cellar of 
Joseph Franklin’s house, near Meadville, Pa., the building was last Fri- 
day badly wrecked. Mrs. Franklin, who caused the explosion by enter- 
ing the cellar with a lighted lamp, was probably fatally injured, and three 
other persons badly hurt. 
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A Sensation—A Bill to Limit the Salaries of Life Association Officers—The 
Gordon Bill--Assemblymen Generally Oppose it--About Equal to Twice Pro- 
testing a Note--Hagan's Amendment to the Fire Escape Law and Platt's New 
Bill—The Defunct Atlantic Mutual Life—Continued Talk of Amending the 
Baker Law--Superintendent Maxwell's Report-—A Summary of its Leading 
Features— The Legislature Adjourns for Ten Days. 


[From OuR OWN CORRESPONDENT.] 
The sensation of the week was the introduction by Assemblyman 
Cornwell of the foliowing bill : 


SECTION 1. Life associations or insurance societies organized under the 
laws of the State of New York, co-operative or mutual, shall not here- 
after pay, or agree to pay, a sum exceeding $10,000 per annum for the 
personal services of any of its employees. 

Sec. 2. Any contract or agreement to pay a greater sum than $10,000 
for the personal services of any one person for a term not exceeding one 
year, or at that rate, shall be null and void, and any payment of a greater 
sum or agreement to pay by the officers of any society aforesaid, shall be 
a misdemeanor, punishable by forfeiture of the society's charter making 
such payment, and by fine and imprisonment, at the discretion of the 
court, of the employees receiving or making such contract. 

Sec. 3. This act shall take effect on the first day of January, 1889. 


It is safe to say that anyone who introduces such a bill is either igno- 
rant that valuable services command high prices in the life insurance busi- 
ness just as they do in any other kind of business, or else the mover of 
such a bill is willing to have it stopped. This much is plain about the 
bill in question. 

The members have gone to the insurance department in droves to find 
out the meaning of Assemblyman Gordon’s bill. But when they received 
information that two notices would be about the same as protesting a note 
twice, they returned to their seats resolved not to sustain the bill. The 
text of Mr. Gordon’s bill is this; 


SecTion 1. Section 1 of chapter 341 of the laws of 1876, as amended 
by chapter 321 of the laws of 1877, is hereby amended so as to read as 
follows : 

Sec. 1. No life insurance company doing business in the State of New 
York shall have power to declare forfeited or lapsed any policy hereafter 
issued or renewed by reason of non-payment of any annual premium or 
interest, or any portion thereof, except as hereinafter provided. When- 
ever any premium or interest due upon any such policy shall remain un- 
paid when due, a written or printed notice stating the amount of such 
premium or interest due upon such policy, the place where said premium 
or interest shall be paid, and the person to whom the same is payable, 
shall be duly addressed and mailed to the person whose life is assured, 
or the assignee of the policy, if notice of the assignment has been given 
to the company, at his or her last known post-office address, postage paid 
by the company, or by an agent of such company or person appointed 
by it to collect such premium. Such notice shall further state that unless 
the said premium or interest then due shall be paid to the company or to 
aduly appointed agent or other person authorized to collect such pre- 
mium within thirty days after the mailing of such notice, the said policy 
and all payments thereon will become forfeited and void. In case the 
payment demanded by such notice shall be made within the thirty days 
limited therefor, the same shall be taken to be in full compliance with the 
requirements of the policy in respect to the payment of said premium or 
interest, anything therein contained to the contrary notwithstanding ; but 
no such policy shall in any case be forfeited or declared forfeited or 
lapsed until the expiration of thirty days after the mailing of such notice, 
Provided, however, that a notice stating when the premium will fall due, 
and that if not paid the policy and all payments therein will become for- 
feited and void, served in the manner hereinbefore provided, at least 
thirty and not more than sixty days, and a second notice of like effect at 
least five nor more than ten days pror to the day when the premium is 
payable, shall have the same effect as the service of the notice hereinbe- 
fore provided for. 

Src. 2. Section 2 of said act amended as aforesaid is hereby amended 
so as to read as follows: 

Sec. 2. The affidavit of anyone authorized by section 1 to mail such 
notices that the same were duly addressed and mailed to the person whose 
lite is assured by the policy, or to the assignee of the policy, if notice of 
the assignment has been given to the company in pursuance of said sec- 
tion, shall be presumptive evidence of such notice having been given. 

Src. 3. This act shall take effect immediately. 


Assemblyman Hagan has introduced’ the bill already offered in the 
Senate by Mr. Van Cott. As it has not yet appeared in full, it is given 
below: 


SecTIon 1. Section four of chapter 720 of the laws of 1887, entited, 
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‘* An act to provide fire escapes in hotels,” is hereby amended so to read 
as follows : 

Sec. 4. This act shall not apply to fireproof hotels, nor to any hotel in 
the city of New York which, upon inspection by the chief engineer or 
officer performing the duties of chief engineer of the fire department, as 
provided in section two of this act, shall be found to be provided with 
such fire escapes, alarms and doors, as may have been directed by the fire 
department of said city, pursuant to section 499 of chapter 4ro of the laws 
of 1882, entitled ‘‘ An act to consolidate into one act, and to declare the 
special and local laws affecting public interests in the city of New York.” 


A bill has been introduced by Assemblyman Platt, providing that after 
February 1, 1888, ropes or other suitable facilities for escaping from fires 
shall be placed in rooms of all academies, boarding schools, hotels, 
boarding, apartment and tenement houses over two stories high. An 
additional rope must be placed in rooms occupied by more than five per- 
sons. These escapes are to be inspected twice a year by engineers of fire 
departments. Hotels which are fireproof or which have complied with 
the provisions of last year’s law, are exempted from the operation of this 
act. 

Edward Newcomb, late receiver of the defunct Atlantic Mutual Life 
Insurance Company of this city, has turned over to the State insurance 
department $1,782.70, together with the schedule of policyholders whose 
residences are unknown, entitled as beneficiaries, under the order of the 
court, to third moneys. 

There is still further talk of amending the celebrated Baker law of 1887. 
The rumor is that an effort will be made either to reduce the amount on 
deposit, or to make less stringent some of the requirements to section 
6. It will be recalled that the Baker bill (from the insurance department) 
sought to secure the more strict accountability of what are known as the 
co-operative or assessment life and casualty insurance associations and 
societies. The amendment was to the general act relating to such socie- 
ties, chapter 175 of the iaws of 1883. The Baker bill had many adven- 
tures before it finally became a law, the most important section over which 
there was any dispute being known as section 6, which made an addi- 
tion to section 21 of the law sought to be amended. After a long bat- 
tle between the old line companies and the assessmentarians, during 
which the insurance committee of the Assembly was kicked about like a 
foot ball, the following was agreed upon, and is now section 6 of the new 
law: ‘‘Nothing in this act shall prevent any corporation, association or 
society authorized to do business under this act, from paying out of the 
surplus accumulations or reserve fund to its members such ratable cash 
dividends, or from crediting on assessments such ratable sums as they 
are now or may hereafter become entitled to by the terms of their exist- 
ing contracts, provided that such corporation, association or society shall 
tirst have deposited the sum of $100,000 with the insurance department 
of this State, and the Superintendent has certified to the fact.” 

Part 1 of Superintendent Maxwell’s report, covering the fire and marine 
business of last year, has been issued. 

The following are the leading features: The aggregate assets of the 
fire and fire and marine companies of this country doing business in this 
State is $163,041,841.32, classified as follows: New York joint stock 
companies, $60,929.147.70; joint stock companies of other States, 
$99 645,876.33; New York mutuals, $1,961,934.53; mutuals of other 
States, $504,882.76. Compared with 1886, these figures show an aggre- 
gate decrease of $1,373,808.66. 

Excepting scrip and capital, their liabilities are: New York joint 
stock companies, $24 945,447.25; other State joint stock companies, 
$35.573,822.53; New York mutuals, $668,994.39; other State mutuals, 
$286,646.19 ; total, $61,474,910.36; an increase of $3,159,161.65. The 
total amount of scrip liabilities for 1887 is $701,017, and of capital 
$60,542,620. 

The fire premiums received were $18,425,955.69; fire losses paid, 
$13.419,011.99; fire losses incurred, $13,937,470.98. The estimated 
amount of expense for the transaction of this business is seen to be 
$5,527.786.72, which, if added to the incurred losses, makes a total of 
$19, 465,257.70 ; showing, as compared with the premium receipts, an ap- 
parent loss of $1,039,302.01. 

At the close of the year 1887, the fire, fire-marine and marine insurance 
companies doing business in this State were possessed of $227,702, 383 of ad- 
mitted assets, not including assets held abroad or premium notes of 
mutual companies, a loss of $146,222, as compared with 1886. The lia- 
bilities of these companies, excepting scrip and capital, were $90,263,202, 
which was an increase of 4,861,148 over the return of the preceding year. 
The income and expenditures showed an increase over 1886, of $1,504,841 
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in income, and $5,534,517 in expenditures. The whole number of com- 
panies reporting last year was 182, being four less than in 1886. 

In the last annual report there were pointed out some of the objection- 
able features of the statute which provides for licensing agents to do fire 
insurance business in this State, through unadmitted companies of other 
States or countries. The experience of one more year in observing its 
practical operation confirms the impression, that the incorporating of this 
act (chapter 113 of the laws of 1885) into the insurance laws of the State, 
makes them, in a very material respect, anomalous, illogical, inconsistent 
and radically bad. To force, under the sanction of a statute, the compa- 
nies of this State and of other States and countries which place themselves 
under the jurisdiction of the State insurance department and cheerfully 
assume the burdens and comply with the requirements of the general in- 
surance laws, to encounter in their legitimate field of business in this 
State the competition of the horde of outside companies seeking business 
here, many of them of doubtful character, many of them absolute frauds, 
and all, presumably, unable to stand the tests of solvency prescribed by 
the general fire insurance statutes of the State, is, as a piece of State 
policy, a measure art to strike the fair-minded as both impolitic and un- 
just. The competition with these outsiders, under this special agent law, 
is substantially general. The theory on which the law was enacted, that 
the insurance thus authorized could be kept strictly within the limi: of 
“surplus lines ;’ in other words, could be confined to such insurance 
only as could not be obtained from duly authorized companies, bas 
turned out to be utterly fallacious. The Superintendent is disposed to 
think that most of the insurance written under the provisions of this 
statute could have been obtained in duly authorized companies, if the 
parties thus insured had made reasonably diligent efforts to obtain it, 
which, however, the statute does net require them to make. The statute 
ought to be repealed. The penal provisions of the statutes, enacted with 
special reference to the prevention of unauthorized fire insurance, need 
some material amendments to give them wider scope and practical effect. 

The legislature adjourned on Friday for ten days. 
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BRIEFS FROM CHICAGO. 


THE Western Home Fire Insurance Company of Sioux City, Ia., has 
been admitted to the States of Wisconsin, Missouri, Minnesota and 
Illinois. Gardner & Spencer have been commissioned agents for the 
company at this city, and they probably will be appointed general agents 
for several States. 

% * * 

THE new office building at the corner of La Salle and Adams streets, 
known as the ‘‘ Rookery,” and probably the finest office building in this 
city, will be ready for occupancy by April 15. A. H. Darrow has secured 
quarters therein, and the New York Life was among the first in selecting 
this locality for its future quarters. There has been considerable talk 
during the past week of making the building a headquarters for the local 
offices, and a great many agents seem to favor the idea, provided a 
majority can be induced to move. 


* * * 


Amonc the recent visitors to La Salle street were T. B. Merrill, super- 
intendent of agencies of the tna Life of Hartford. Mr. Merrill says: 
“‘ We are extending our business, and enlarging the field.” E. B. Cowles, 
secretary of the Meriden Fire Insurance Company; W. D. Harrah, 
superintendent of agencies of the Imperial Life of Detroit ; F. N. Pitman 
is the new general agent for the company for Illinois ; Mr. Shandrew of 
Prince & Shandrew of St. Paul. 


* * * 


THE announcement of the death of John Ruh, a well-known agent of 
this city, caused a feeling of universal sorrow among his innumerable 
friends in this city. Mr. Ruh had been connected with insurance inter- 
ests for the past thirty-five years, and at the time of the Chicago fire the 
“Etna alone paid out over $1,000,000 in losses on this business, which 
was principally retail stores and dwellings. Commissions then were 
only 7% per cent, but Mr. Ruh had an enormous business and of the 
class most desired by companies to-day. One of Mr. Ruh’s daughters is 
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married to L. O. Kohtz, assistant agent of the tna in this city, and the 
other to F, O. Affeld, United States manager of the Hamburg-Bremen at 
New York. 

W. O. CHAMBERLAIN, special agent of the Niagara, in returning to his 
field after a few days’ visit to the Western department offices in this city, 
met with quite a serious accident while on a railroad train in Wisconsin. 

~ * 


W. E. CATLIN is now manager of the Equitable Life of Iowa for 
Northwestern Illinois. His offices are in the Home building. 


* * * 


ABOUT six years ago, one Zawtoski procured $8500 life insurance in 
this city and suddenly disappeared, leaving some evidence that he 
had killed himself by drowning in the lake. His wife recovered 
judgment for the $8500. It now appears that Zawtoski did not drown 
himself, but left the city, married another woman under the name of 
Towsky, and was sent to the Stillwater (Minn.) penitentiary for attempting 
to murder her because she refused to act in collusion with him to defraud 
another insurance company. The defrauded companies will attend to his 
case at once. 

* 

A ‘Voice of the people,” writes and has published ina daily paper, 
an article on ‘‘ onerous” rates of insurance on elevators for grain storage, 
The ‘ voice” also claims that comparatively few losses have occurred on 
standard elevators in Western cities; that this same class of insurance 
has been the most desirable and most profitable to the companies! Well, 
while this may be true so far as this city goes, it will hardly apply to ele- 
vator risks outside. The Grain Dealers Lloyds endeavors to furnish 
cheap grain insurance, but the one loss—St. Anthony elevator—settled them 
and removed the profit of stock companies on this class of risks for some 
time tocome. On the 18th inst. the Commercial Warehouse in this city, 
used as a grain elevator, burned with a loss of $25,000 to insurance com- 
panies. 

* * x 

Tue Meriden Fire Insurance Company of Meriden, Conn., which with- 
drew from this city some years ago, and which was formerly represented 
by R S. Critchell & Co., has returned and established an agency in this 
city with Granger Smith & Mi.ler. This firm now represents seven com- 
panies, . 

wv 

‘A Supscriber,” probably a lawyer, too, quotes numerous authorities 
to prove that the assured, in cases mentioned in my letter in THE SpEc- 
TATOR of the 2d inst., has redress against the broker who placed the in- 
surance. A certain assured on Clinton street has a claim against the 
Louisiana Insurance Company and the Southern of Dallas, Tex. The 
loss cannot be collected. If ‘*A Subscriber” thinks the assured in this 
case has any redress from the ‘‘ broker,”’ he probably can collect a hand- 
some fee. 

% * * 

Wesster & WILEY have secured a copyright on an ‘‘ Important inform- 
ation about fires” card. 

*% * * 


I. S. BLACKWELDER, manager of the Niagara, has been on a visit to 
New York; R. S. Critchell and family are visiting in Florida; Harry B. 
Myers, for many years connected with the office of Witkowsky & Affeld, 
has decided to go to Calfornia on account of ill health. 


* %* * 


THe Hammond (Ind.) Safe Deposit and Brokerage Company is in the 
field, offering another opening for the overflow of Chicago surplus lines. 


* % * 


Tue fire insurance patrol committee will, at an early date, submit to 
the underwriters the annual report of Superintendent Shepherd, with a 
detailed report of the service given by the fire patrol during 1887. A 
large number of runs were made (including 176 runs caused by false 
alarms received over the Western Electric Company’s electro-mercurial fire 
alarm), More covers were spread than during any former year. The 
number of fires extinguished was large, while, besides work done at 
fires, the members have built and completed one large new wagon for 
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Company No. 1, besides making all repairs to harness, wagons and 
covers. The boys also during the past year manufactured 202 new 
covers, while fifty-four covers were lost at fires. A total of 450 covers 
are now on hand, and 300 new ones will be added during 1888. The 
patrol committee refers to the economy exercised by the superintendent 
without reducing the membership of the service. The officers and men 
are especially deserving of much praise for the work performed, and the 
discipline maintained is a credit to the superintendent. Patrol No. 3 
(stock-yards) has done good service by extinguishing fifteen fires, and 
695 inspections were made. The watch service (full details of which were 
given in these columns a short time ago) has been extended, aad has 
given continued good service. The losses have been larger than those of 
any year since 1874. The amount paid by insurance companies was 
$2,948,153, while the amount of insurance involved was $11,193.502. The 
estimated cost of maintaining the patrols Nos. 1 and 2 for the next six 
months is $17,440, and of patrol No. 3 $4540. Twomembers died during 
the year—John Kennedy, aged thirty-one years, and Michael J. Shay, aged 
thirty-two years. I have previously given figures showing the actual 
losses during the first ten months of 1887, and now append those of the 
last two months : 

$67,612.92 
533+974-33 


650,000.00 
1,834,448.00 


November, 1887— Total loss to insurance companies 
November, 1887—Total insurance involved 
December, 1887—Total loss to insurance companie; (estimated) 
December, 1887—Total insurance involved 

It may well be added that the cost of mairtaining the three patrols of 
Chicago is merely nominal, compared with the amount of money saved 
to the insurance companies, who could safely extend the service with 
advantage to their interests. 


* * * 


PRESIDENT BROOKFIELD of the Fidelity Fire and Marine of Cincinnati, 


was a recent visitor at Chicago. D. W. S. 
Cuicaco, February 20. 


NEWS OF THE WEEK. 


Provident Savings Life Assurance Society. 


THE annual statement of the above-named society, ‘of which the well- 
known actuary, Sheppard Homans, is president, shows excellent progress 
during the past year. Its principal business lies in writing renewable 
term insurance, by which plan a person may insure his life for three, 
six or twelve months, or permanently, as his circumstances may require. 
The society does a conservative business, making its selections with care, 
and does not pretend to compete with some of the larger companies to 
secure a large volume of new business. It issued last year 4032 policies, 
insuring $15,717,896, receiving in premiums $989.416. It paid to its 
policyholders, in satisfaction of claims, dividends, etc., $693,427, and its 
total expenses were $223,857. The total disbursements were $917 285, 
leaving gross assets January 1, 1888, amounting to $396,042, being a gain 
of $91,552 in assets over what it had a year ago. The renewable term 
policy issued by this company was designed to compete with the assess- 
ment companies that claim to furnish temporary insurance at low rates, 
and also to give ample security for the payment of claims, which is not done 
by the fost-mortem assessment companies. The plan commends itself to 
those who want ‘‘insurance that insures” for brief periods, or who are 
unsettled in their minds as to just what they do want. The society has 
made a good record for fair and equitable dealing with its policyholders, 
and its steady gain in members and in assets is not surprising. 





The Guarantee Company of North America. 


THE fifteenth annual report of the Guarantee Company of North Amer- 
ica,. which will be found on another page, is a most satisfactory exhibit of 
the growth in business and prosperity of this reliable Canadian company. 

With assets of $565,247, and capital subscribed and subject to call of 
$368,600, the resources for the security of policyholders now stand at the 
large figure of $933,847, the surplus as regards policyholders being 
$425,317, and as regards stockholders $125,317. During the year just 
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past the company wrote $13,503,966 new business, and held at its close 
in force 25,776 bonds, covering $26,516,416. The total income for the 
year was $270,773, and expenditures, including $18,000 in dividends to 
stockholders, $233,843—a capital showing. 

The head office of the Guarantee Company is at Montreal, and it is 
officered by Hon. James Ferrier, president; Sir Alexander T. Galt, vice- 
president, and Edward Rawlings, managing director. 





Some Extracts from the Statements of Life Insurance Companies. 
THE following are extracts from the statements of life insurance com- 
panies whose returns were received by us up to the time of going to 
press : 





Amount 

Insured, 

Including 
Additions. 


Surplus 
te Policy- 
olders, 


Admitted 
Assets, 


Premiums 


Name or Company. . 
Received. 


Etna, Hartford 
American, Philadelphia 
Berkshire, Pittsfield, Mass.. 
Brcoklyn, New York 
Canada, Hamilton 
Connecticut Gen., Hartford 
Connecticut Mur., Hartford. 
Covenant Mutual, St. L~uis. 
Dominion Safety Furd Life 
Ass'n, St. John, N B 
Employers L‘ability, Lond. { 
Euitable, Des Moines...... 
Equitable, New York 
Federal, Hamilton 
German Mutual, St. Louis.. 
Germania, New Ycrk 
Home, Brooklyn 
Imperial Life, Detroit 
John Hancock Mut., Boston 
Life Indemnity and Invest- 
ment Co., Waterloo, Ia... 
Manhattan, New York 
Maryland, Baltimore 
Mass. Mutual, Springfield... 
Metropolitan Life, New York 
Michigan Mutual, Detrorr. -- 
Mutual Benefit, Newark .... 
Mut. Life of Ky., Louisvi 'e 
Mutual, New York 69,457,468 
National, Montpelier. 8,226,779 
New Eng!and Mut., Boston. 1337; a ee 
North American, Toronto. 2,375,189 
Northw'rn Mut., Milwauk e 35,560,841 
Pacific Mut., San Francisco t 1,362,000 
Penn Mutual, Philadelphia. . 12,734,177 
Phoenix Mutual, Hartford. .. 1,760,881 
Provident L. and T., Phila.. 10,120,783 
Provident Savings, NewYork; 15,717.200 
Prudential, Newark c ' 60,891,194 
State Mutual, Worcester... .| 4,246,317 
Travelers, Hartford a 7,640,124 
Union Central, Cincinnau.. . 14,024,292 
Union Mutual, Portland 4.933,215 
United States, New York... 5 641,120 
Washington, New York..... 8,298,275 


| 

$5,649,498 | $32,550,688 
2,135,219 

3.902,872 

1,614,227 


$3,201,345 | $14,486,886 
85,211 
753+304 
187,895 
1,159,926 
204,241 
4442.405 


28,233 142.820 


397,739 
134.498 
238,467 
370,052 620,342 
138,023,105 84,378,905 
4,226,000 5, 134.008 
giit 409,502 
5,444,595 13,073. 347 
5,211,041 6,110,9°9 
2,262,500 134.c89 
14,486,239 3-071, 495 


6 23 178 


139.459 
168,033 


40,458 
203,132 
69,500 
19,115,775 


172,C00 
21,289,061 


240,134 


113,214 | 
,264,397 
115,540 
434.458 
,618.767 
596 560 | 


657,000 ose eeewe 
1,602,031 
253.146 
679,730 
861,953 
* 312,379 
3,276,597 | 
188,271 


117,785 
11,433,196 
1,315,795 
9,012,380 
4,907,024 
1,996,189 
42,110,662 
1,395,881 

| 118,806,852 
4,405,315 
18,199 262 
547,661 
28 836,355 
1,672,138 
12,600,259 
10,501,560 
13,432,549 
371,932 
1,967,369 
4,628,170 
9,584,249 
3,863,831 
6,017,8c2 
5.734.496 
8,868, 383 





16,078,824 | 
2,430,523 


115.575 
4,017,225 
199,093 
2,469,842 
1,210,013 
2,180,768 


784,045 | 
1,909,421 
381,563 | 
303,536 | 
653 670 | 


1,654,211 563,778 


* Computed on a 4% per cent basis. 
States branch. a Life department oniy. 








+ Includes accident department. 


t United 
4 General surplus. 


¢ Industrial business, 





The Equitable Life Assurance Society. 
THE annual statement of the Equitable showing its transactions of last 
year is now before the public. Several years ago the society distanced 
its competitors in the amount of new business written, and since that 
time has maintained its lead each year. The amount of the new assurance 
written in 1887 reaches the astounding sum of $138,023,105, and the 
whole amount of outstanding assurance was $483,029,562. The pre- 
miums received by the company last year amounted to $19,115,775, while 
its total income, including interest, rents, etc., was $23,240,849. The 
disbursements for the year include $5,748,845 paid for death claims and 
endowments, and $4,313,664 paid in dividends, annuities, surrender 
values, etc., making an aggregate of $10,062,509 paid policyholders. The 
total assets of the company on the first of the year were $84,378,904, with an 
undivided surplus of ,$18,104,254, according to the New York four per 
cent standard of valuation. The Equitable is, as is well known, one of 
the most enterprising and far-reaching companies in the world, doing 
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business not only in New York, and all the States and territories of this 
Union, but in several of the European countries, Canada, Mexico and 
South America. Mr. Hyde, the president, proposes to write $150,000,000 
of new assurance during 1888, and when he has once set his stakes it 
will be surprising if he does not reach and even go beyond that point. 





Fire Insurance by States. 
THE following table shows the transactions of all the fire and fire-marine 
insurance companies in the various States named, in the year 1887, as 
reported to the insurance departments. The figures given are of pre. 
miums received, losses incurred and ratio of losses incurred to premiums, 
[Specia'ly Compiled for THE SPECTATOR.] 





Name or Company. Premiums. 


Ratio of 
Losses to 


Premiums. 


ILLINOIS, 
Etna, Hartford $198,418 
Addiscn Farmers Mutual, Addis-_n............ 
Agricultural, Watertown..... ee 
Allemannia, Pi tsburgh 
Amazon, Cincinnati 
American Central, St Louis 
American, Boston 
American, Newark 
American, New York 
American, Philade!pbia 
Anglo-Nevada, San Francisco 
Pg 
Atlantic F. and M., Providence.......... : 
Boatmans F. and M., Pittsburgh 
Boston Marine, Boston 
Roylston, Boston 
Bntish America, Toronto............. 
British and Foreign Marine, Liverpool 
Buffalo German, Buffalo 
Burlington, Burlingt n... 
California, San Franc‘sco 
Central Manutacturers Mutual, Van Wert. 
Citizens, Cincinnati eden ekwnes 
Citiz-ns, New York...... 
Citizens, Pittsburgh 
Citizens, St. Louis . - 
City of London, London............ .....+:. 
Commercial Union, London 
Commercia!, San Franc sco 
Commonwealth Mutual, Decatur. 
Commonwea th, New York 
Concordia, Milwaukee..... 
Connecticut, Hartford 
Continental, New York 
Delaware Mutual Safety, Philadelphia 
De'roit F. and M., Detroit 
Dwelling House, B ston 
Eagle, New York .........2. cbileitatcia s eaae eases 
Eliot, Boston 
Enterprise F. and M., Cincinnati 
Equitable F. and M., Providence..... cae kan ees 
Exchange, New York.... 
Farmers, York 
Farragut, New York 
Fideiity F. and M., Cincinnati 
Fire Asscciation, Philadelphia 
Fire Associaticn, New York 
Fire Insurance Association, London 
Fire Insurance Company Co. of Philadelphia... 
Firemans Fund, San Francisco 
Firemens, Balt:mcre 
Firemens, Boston 
Firemens, Chicago 
Firemens, Dayton 
Firemens, Newark 
Forest City, Rockford 
Franklin, Columbus...... 
Franklin, Philadelphia 
German-American, New York 
German I's. and Savings Institution, Quincy.... 
German, Freeport 
German, Peoria P 
German, Pittsburgh......... pASW ate TERKe es 
Germania, New Orleans 
Germania, New York 
Girard F. and M., Philadelphia 
Glens Falls, Glens Falls 
Grand Rapids, Grand Rapids 
Granite State, Portsmouth........... 
Greenwich. New York........ 
Guardian, London 
Guardian, New York 
Hamburg-Bremen, Hamburg 
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FIRE INSURANCE BY STATES—Continued. 
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Name oF Company. | Premiums. * Losses. 


Ratio of 


Name or Company, Premiums. 


Losses to 
Premiums, 
Ratio of 
Losses to 
Premiums 





| Premiums. 
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ILLINOIS—Cont. 
Hanover, 
Hartford, Hartford 
Hekla, Madison 
Home, New York 
Howard, New York 
Illinois Mutual, Alton 
Imperial, London 
Insurance Company of North America, Phila.... 
Ins. Co. of the State of Pennsylvania, Phila...... 
Jefferson, New York 
Jersey City, Jersey City............ feabenendins 
Kenton, Covington 
Kings County, Brooklyn 
Lafayette, Brooklyn 
Lancashire, Manchester 
Liberty, New York 
Ci DPR i cite aweneemeeeedewpeee wiedemneee 
Liverpool and London and Globe, Liverpool 
London Assurance, Lordon, 
London and Lancashire, Liverpool............ 
Long Island, Brooklyn : 
Louisville Underwriters, Louisviile 
Lumbermens, Philadelphia 
Mannheim, Mannheim 
Manufacturers and Builders, New York 
Manufacturers and Merchants, Pittsburgh 
Manufacturers and Merchants, Reckfurd........ 
Manufacturers Mutual, Indianapolis 
NE Cl RN Cac aad cieie awe aneeapseen oe 
Mechanics, Philadelphia 
Mechanics and Trader:, New Orleans.... 
Mercantile F. and M., Bost. n 
Mercantile, Cleveland................. 
Mercantile, N: w York 
Merchants, Newark............ 
Merchants, New York 
Merchants, Providence 
Michigan F. and M., De roit 
Millers Mutual, Al on 
Millers Natio: al, Chicago 
Millers and Manufacturers Mutual, Minn apolis 
Milwaukee Mechazics, Milwaukee 
Mirneapolis Mutual, Minneapolis 
Mississippi Valley Manuf'rs Mutual, Rock Island 
Mutul, Chicago 
Mutual Union, Moline 
Na tonal, Hartford 
National, New York 
Neptune F. and M., Boston.............ese0.-- 
Newark, Newark 
New Hampshire, Manchester, 
New York Bowery, New York 
New York Equitable, New York 
New York, New York 
Niagara, New York 
North British and Mercantile, London 
Nor:h River, New York 
Northern, London 
Northwestern National, Milwaukee 
Northwestern Mutual, Rock Island 
Norwich Union, Norwich 
Orient, Hartford 
Oshkosh Mutual, Oshkosh 
Packers and Provision Dealers, Chicago 
Pacine Mutual, Alton 
Pacific, New York 
Park, New York 
Pennsylvania, Pittsburgh 
Peoples, Manchester 
Peoples, New York 
Peoples, Pittsburgh 
Phenix, Brooklyn 
Phoenix Mu uai, Cincinnati 
Phceenix, Hartford 
Phoenix, London 
Prescott, Boston 
Protective Mutual, Hyde Park 
Providence-Washington, Providence 
Queen, Liverpool 
Reading, Reading 
Reliance Mutual, Dubuque 
Retiance, Philadelphia 
Rochester Gr rman, Rochester 
Rockford, Rockford 
Royal, Liverpool 
Rutgers, New York 
St. Paul F. and M., St. Paul 
Scottish Union and National, Edinburgh 
Security, Cincinnati 
Security, New Haven 
Southern California, Los Angeles 
Springfield F. and M., Springfield 
Spring Garden, Philadelphia 
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ILLINOIS.—Cont. 
Standard, New York 
Sun Fire Office, London 
Sun, San Francisco 
Sun Mutval, New Orleans 
Syndicate, Minneapolis 
Teutonia, Philadelphia 
Teutonia, New Oi:leans 
Traders, Chicago 
Transatlantic, Hamburg 
Union, Philadelphia 
Union, San Francisco 
Union Marine, Liverpool. ..............ccceess- 
United Fire Reinsurance, Manchester 
United Firemens, Philadelphia 
U. ited States, New York 
Universal Marine, Londen 
Virginia F and M., Richm nd 
Washingtor, Cinciona‘i 
Watertown, Watertown 
Westchester, New Rochelle 
Western, Pittsburgh 
a ere 
Western Manufacturers Mutual, Chicag > 
Williamsburgh City, Brooklyn 


Pe nd deeded esccncsienkess4 


KENTUCKY. 
Etna, Hartford 
Agricultural, Watertown 
Amazon, Cincinnati 
Americ n Central, St. Louis 
American, Boston 
American, Newark 
American, New York 
Americ n, Philadelphia 
Anglo-Nevada, San Francisco 
Boatmans F. and M., Pittsburgh 
eee 
Breton Americn, TOTO O.cccces cccssccscess 
Buffalo German, Buffalo 
Ca‘itornia, San Francisco 
Ci'izens, New York 
Ci izens, Pittsburgh 
City F. and M., Louisville 
Chey of Lontan, LOOGGR, ......cccccessciscecscss 
Commercial Union, London 
Commerce, Albany 
Connecticut, Hartford 
Continental, New York 
Delaware Mutual Saf: ty, Philadephia........... 
Dwelling House, Bos‘cn 
Eliot, Boston 
Enterprise F. and M., Cincinnati. .............. 
Equitable F. and M., Providence 
Falls City, Louisville 
Fire Associat'on, Philadelphia, 
Fire Insurance Association, London............. 
Firemans Fund, San Francisco 
Firemens, Newark 
Firemens, Dayton 
Franklin, Louisville 
Franklin, Philade!phia 
German-American, New York......---.- 
German National, Louisville 
German Security, Louisville 
German, Louisville 
German, Peoria 
Germani:, New York 
Glens Falls, Glens Falls 
Guardian, Lordon 
Hamburg Bremen, Hamburg...-...-.....----.-.. 
Hanover, New York 
Hartford, Hartford 
Hibernia, New Orl ans 
Home, New 
Howard, New York 
Imperial, London 
Insurance Company of North Averica, Phila.... 
Insurance Company State of Pa., Philadelphia... 
Kenton, Covington 
Lancashire, Manchester 
Liberty, New York.........- 
Lion, 
Liverpool and London and Globe, Liverpool 
London Assurance Corporation, !-ondon 
T.ondon and Lancashire, Liverpool 
Louisville Germania, Louisville. 
Louisville Underwriters, Louisville 
Louisville, Louisville .............. 
Mercantile, Cleveland 
Mercantile F. and M , Buston..... Sates sesneetes 
Merchants, Louisville 





$9,099,677 


$51,094 


1,224 
3,606 
4,866 
2,341 
2,302 
3.495 
19,270 
49,854 
5,085 
3.494 
9,303 
6,067 
25,399 
9 451 
4,296 
10,340 
16,173 
34,268 
2,448 
12,094 
36 O24 
1,447 
3,659 
991 
1,873 
4,148 
45,238 
26,971 
8,525 
16,371 
5,386 
5,494 
28,229 
6 994 
38,406 
12,631 
12,196 
21.519 
32,314 
6,303 
4,034 
11,849 
9,796 
18,874 
33,254 
20,106 
69,219 
5.477 
10,189 
66,347 
2,776 
64.548 
47,393 
5,282 
11,654 
88,733 
13.276 
53,571 
10,974 
51,329 
87,766 
3,041 
2,402 
31,494 


§25 
86 4 
80.1 
73-1 
41.3 
301 


| 132.5 


21.8 
38.9 
55-9 
86.9 


67.3 
1766 


5°.7 


54-6 


561 
545 


58.9 


25,317 | 80.4 





FIRE INSURANCE BY STATES—Continued. 


THE SPECTATOR. 


| Thursaay 








Name or Company. 


KENTUCKY—Cont. 
Merchants, Newark 
Merchants, Providence 
Michigan F. and M., Detroit 
Milwaukee Mechanics, Milwaukee 
National, Hartford 
New Hampshire, Manchester 
New York Bowery, New York 
Niagara, New York 
North British and Mercantile, London 
Northern, London 
Norwich Union, Norwich 
Northwestern National, Milwaukee 
Oakland Home, Oakland........--.......-500-> 
Orient, Hartford ‘ 


Pennsylvania, Philadelphia 


Premiums. 


Name or Company. 


Ratio of 
Losses to 
Premiums, 


MAINE— Cont. 

Meriden, Meriden 

National, Hartford 

National, New York 

Neptune F. and M., 

New Hampshire, Manchester 
Niagara, New York 

Northern, London 


North British and Mercantile, London 
Northwestern National, Milwaukee............. 


Norwich Union, Norwich 
Orient, Hartford 

Pacific, New Yerk 
Pennsylvania, Pniladelphia 
Peoples, Manches'er 
Phenix, Brooklyn 

Phoenix, Hartford 


Premiums. 


| 


Losses. 


Premiums. 


Phoenix, Lordon 

Prescott, Bos‘on 

Providenc -Washington, Providenc- 
Queen, Liverpool 

Quincy Mutual, Quincy 


Peoples, Manchester ted 

Ps SOOM weccec resp tines scepsivevescsees ’ 88,563 
Phoenix, Harttord ,63: 61,477 
Phoenix, Londen ; 16,631 
Prescott, Boston : 5,835 
Providence-Washington, Providence.....-..... 11,056 kochester German, Rochester 

Queen, Liverpool 34,193 Royal, Liverpool 

Rochester German, Rochester ; 2,495 : Scotrish Union and National, Edinburgh 

Royal, Liverpool 134 542 Security, New Haven 

St. Paul F. and M., St. ; 2,556 Springfield F. and M., Springfield 

Scottish Union and National, Edinburgh..... 14,046 Sun Fire Office, London 

Security, Cincinnati 98 2.998 ‘Traders and Mechanics Mutual, Lowell..... .. 

Security, New Haven a " 3,627 Traders, Chicago 

Springfield F. and M., Springfield ate , 30,310 ED iiriicncncneedestr ys pee renys ; 

Sun Fire Office, London................. 7 2,709 United Firemens, Pni'adelphia 

Sun, San Francisco 6,287 United States, New 

Traders, Chicago........ ete neme a eticwe ,05 14,228 Westchester, New York............. bichon aise 

Transatlantic, Hamburg oe ’ 5.714 Western, Toronto......... Te eee Nd eee 

Union, Louisville ’ ‘ 33.924 Williamsburgh City, Brooklyn 

Union, Philadelphia....... pARaar eres ceweee ‘ 10, 328 

Union, San Francisco 6,832 . CANADA.* 

Westchester, New Rochelle m3 5. 4,333 fEina, Hartford 

WOT, RIITING soc crosess ccs ssaveadeeres sce 3 Agricultural, Watertown. ...............00.200- 

Western, To onto.......... Ginoe wi 26,816 I No ata mia ae a -a6b ae an warelée vise 

Williamsburgh City, Brookly ae ’ 120 British America, Toronto........ peeeeateecanenns 

CN, BE oiitsinc ccvecikcsedessacseesae 

Citizens, a alg Sears avers renseiraceyrets 

City of London, Fire, London............. enines 

Commercial Union, London 2. ip 
Cornecticut, Hartford 34.344 22,132 
Fire Insurance Association, London 106,188 88,403 
Glasgow and London, Glasgow 259,637 | f 
Guardian, London 162,545 

Hartford, Hartford 121,766 

Imperial, London 183,971 

Lancashi'e, Manchester. 192,695 

Liverpool and London and Globe, Liverpool.... 234,817 

London, London 72,350 

London and Lancashire, London Tor, 400 | 
Mercantile, Waterloo 91,482 | 

National of Ireland, Dublin 73,840 

Northern, London 153,157 

North British and Mercantile, Edinburgh 304.736 

Norwich Union, Norwich : "84,795 

Phenix, Brooklyn........... asdiiblaidat ini aa tolsipmetrese 81,210 93,790 
Phoenix, London....... Saat bie Sobek we Asad kate ico Wibod 219,891 115,666 
Quebec, Quebec 86,118 61,254 
Queen, Liverpool 213,316 120,689 
Royal, Liverpool sceee 521,141 320,991 
Royal Canadian, Montreal 163,898 124,627 
Scottish Union and Naticnal, Edinburgh 100,695 46,596 
Western, Toronto 337,972 172,478 
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Totals 33 $1,741,252 


Etna, Hartford * 
American Central, St. Louis $28,145 
American, Newark 

American, Philadelphia 

Angio-Nevada, San Francisco 

Atlantic F. and M., Providence........... 
Boatmans F. and M., Pittsburgh 

Destiod America, TOTOWt0....ccevcccesssccescuces 
Buffalo German, Buffalo 

City of Locdon, London 

Citizens, Pittsburgh..... 

Commerce, Albany 

Commercial Unior, London.....-...... 
Connecticut, Hartford 

Continental, New York 

Dwelling House, Boston 

Eliot, Boston ove 

Equitable F. and M., 

Fire Association, Philadelphia 

Fire Insuranée Association, Lordon.... 
Firemans Fund, San Francisco 

Firemens, Koston 

First National, Worcester 

Franklin, Philadelphia 

German-American, New York 

Germania, New York 

Girard F. and M., Philadelphia........ arak abe 
Granite State, Portsmouth 

Greenwich, New York 

Guardian, London 

Hamburg-Bremen, Hamburg 

Hanover, New York 

Hartford, Hartford 

Holyoke Mutual, Holyoke 

Home, New York 

PN DOU MUN bi-00c0.0 6s anbewencdooes TEES 
Imperial, London 

Insurance Company of North America, Phila....| 
Insurance Co. of the State of Pa., Philadelphia... 
Lancashire, Manchester 

Liberty, New York 

Lion, ndon 

Liverpool and London and Globe, Liverpool 
London and Lancashire, Liverpool.............. 
London Assurance Corporation, London .,...... 
Manufacturers and Builders, New York. 
Merchants, Newark 

Merchants, Providence............2.sse00- soenne 
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Totals $5,109,991 $3.315,620 


NY Ow + 


Etna, Hartford ; $47,008 
Agricultural, Watertown.... ane esaenne 15 8.381 
Amazon, Cincinnati ' 51,563 
American, Boston ,188 2,716 
American Central, St. Louis ; 7,888 
American, Newark : 10,831 
American, New York 2,5 4,418 
American, Philadelphia , 57,246 
American Steamboiler, New York 3,237 
American Surety Company, New York ; 58,879 
Anglo-Nevada, San Francisco : 3,412 
Atlantic F. and M., Providence j 1,682 
Aurora, Cincinnati F | 25,547 
Roatmans F. and M., Pittsburgh 9,108 
Boylston, Boston , 2,698 
British America, Toronto : 25,915 
Buffalo German, Buffalo 3 11,360 
California, San Francisco...............0...--- 6 15,591 
Cincinnati, Cincinnati ,31! 10,343 
Citizens, New York : 8,444 
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* From The Insurance and Finance Chronicle. 
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5 PA E Name oF CoMPANY. Premiums. 
67.1 Oxn10-—-Cont. 
rsh le: PUI cca sipscerenserinsseseness $11,269 | 
+9 PE Ee Bs cw oceken cree tsdtnenseepeesss 2,393 | 
as PE TER esac conssikesbeeteseaiaens 87,775 
9.2 NN MN i cccncesenxicisavawss 450605 4,935 
28.7 Commercial, Cincinnattl.........2..00-0cesesee0: 41,137 
104.6 Commercial Union, London .........- ax. heiaios 70,416 
19.6 Cooper, Dayton... .......cereeseeceeeeereevcens 128,620 
6.3 Concordia, Milwaukee... ..cccccsccccccccscveess 37,921 
20.6 Connecticut, Hartford ........-.scc.cecsecessese 40,310 
20.6 Continental, New York............-.-+---++-00+ 67,229 
14 6 Delaware Mutual Safety, Philadelphia........... 16,878 
491 Detroit F. and M., Detrott........ccccscsecsss soe 10,136 
Dwelling House, Boston.........-2.-.++ sseeeee 31,443 
Be Enterprise F. and M., Cincinnati................ 25,734 
68.6 Equitale Accident, Cincinnai...............--. 93,978 
57.9 Equitable F. and M., Providence...........-..- 6,570 
se Eureka F, and M., Cincinnati......... ..--.---. 74,082 
moe! Bachange, NOW VOR. .....cccceccscocscseccesee 343 
+3 ee ee ere 43,997 
an Vastagat, Mew Votes soc cecsccewe sr ccrscees 3 989 
ie Fidelity and Casualty, New York............... 43,705 
ae Fidelity F. and M., Cincinnati..............-.... 20,244 
oe Fire Association, New York.............-.+.00e 3,340 
2.7 Fire Association, Philadelphia................... 83 240 
Pre! Fire Insurance Association, London............. 22,084 
“O.1 Firemans Fund, San Francisco................-- 36,005 
1 Firemens, Cincinnati............... paesceunenees 26 7,9 
19.2 PION; SRN ss oc sense sdentsteecsvces cose 108,950 
23.3 SN Bo cog ot wasneeeesuwseneboass 7,403 
41.2 Frat klin, Columbus. ite Wal ibe iee San eee es 100,644 
61.2 POR, CTOs v0.0 se0sns006bee c8séiveees 20,014 
9.9 I PRRs ocean cv chi nertsenancedosseee IIg,02I 
39.3 SE, CEO SS as conspevnesaeeecessesscu ses 43,240 
103.8 CR vc ccacesscvewssidasestens ppeeeca 14,443 
: PEE whee ssc ctorcererwcsesesesese 15,262 
SN, SOs cctkcationeecbasd vaserenew 24,419 
8 German-American, New York..............-+--- 80 785 
ae Germania F. and M., Cincinnati...........------ 31,332 
7-85 Girard F. and M., Philadelphia................. 20,391 
5-90 Glens Falls, Glens Falls......0.sssccececscescece 33,532 
1.26 ES ITO 33 982 
4-99 Granite State, Portsmouth..............eseee0ee 8,826 
9.62 i SN WN, ocintwiwinesescedancedsuin 4,349 
5 e NN MINN oc i cdaiws cicadas neewaesnecives 37:730 
7-99 Hamburg-Bremen, Hamburg...... .......+.+-- 27,592 
4-45 RE EE 52,793 
44 SO Sere re er ree 87,474 
2 . Hartford, Steamboiler, Harttord.................- 29,153 
3-95 OS re ress 24,475 
4 + ee OO") 2S aera a ee 214,471 
$73 ee eee 21,277 
88 Insurance Company of North America, Phila..... 119,262 
ae Insurance Co. State of Pennsylvania, Phila...... 6,966 
os NINE IRIS os wv cea uipsioreneipewedin bared 32,762 
+ 97 Lancashire, Manchester... .......0cccccecsccccocers 42,720 | 
0 EE Rs ven cianeteeese ar cacernneeces 11,113 | 
“fe SE IR inn nce aauwenneiad seine 16,8 
>. 57 Lloyds Piate Glass, New York..- .......200..-- 9.714 
397 London Assurance Corporation, London..... .. 47.372 
1-77 London and Lancashire, London................ 48,217 
9 CE SN, TONER, < .n.c0cwssncecnseseip connexes 5.444 
“¢ Louisville Underwriters, Louisville............... 32,843 
3 Manufacturers and Merchants, Pittsburgh ....... 5,397 
> Mercantile, Cleveland.............scccccsscccces , £02 
59 Mercantile F. and M., Boston..............2se06 9,641 
~ Merchants, Newark ............ccccsssccccee 27,2C9 
, iz Merchants, Providence.........-...--seeeesseees 6.570 
Hei Merchants and Manutacturers, Cincinnati........ 47,795 
88 MGM Valey, SPAMION.. 65<scvessncccsarcesoseses 28,734 
; Michigan F. and M., Detroit........--......++-- 9.964 
Milwaukee Mechanics, Milwaukee............... 59,245 
3 PN, SUNN 555 screens seeoew sedan einen 53,606 
4 os ce sinn id ceeanetnaeemeres 26,206 
79 I ON WON os icccex Gamedenne cosvecwe 6,257 
+3 NE TNO 5s aie vacemabendsieuewens sie 16,377 
a New Hampshire, Manchester..’.......+----..s00- 29,021 
ae New York Bowery, New York.......--..-.--.... 16,725 
“| et See ere 60,682 
23 North America2, Boston..........csecesecsccees 4,337 
a North British and Mercantile, Edinburgh........ 77,301 
+ Se ee ea eee 72,093 
> Northwestern National, Milwaukee.............- 44,408 
4! Norwich Union, Norwich............ iienienuites 35,765 
_* SS Se ee nee 62,050 
“ eto Farainrs, Loy... 256.02 cnsccnssn ss ccses 408,734 
- i SiS ooo. apaspsscseseesjousence 18,796 
+ NG MTN cc nw EscmnccanMeeeaee 5,218 
. : Pennsylvania, Philadelpbia........-.-2--...se00+ 39,005 
7 Peoples, Manchester............ceeee00s Peaca 16,998 
+ OS, Oe 4,024 
19 I PI iis av osdetonnsioonses che: 13,354 
, I ns, cans enucbsoclsenceee 117,033 
- NE EE OS dicesa con weennelicrtesendeaee 180,695 





Losses. 








Ratio of 


| 
| 
| 


Losses to 


Premiums. 


Name or Company. Premiums. 


On10--Cont. 





I I a cas niin euna eudkoen $38,691 
I i ao was 37,621 
Providence-Washington, Providence............. 14,891 
oo Ea een 90,294 
Reliance, Philadelphia............cccceeceeseees 11,393 
Rochester German, Rochester................... 18,178 
Ss incon vieianctoniweescesdasases 206,926 
hs ee OF eee ene 52,284 
Scottish Union and National, Edinburgh.. ..... 23,538 
NS PEERS AL ae 78,156 
Security, New Havem...........cccccccccccceses 17,592 
Springfield F. and M., Springfield............... 43,945 
Spring Garden, Philadelphia.................... 23,983 
See 1,940 
Standard Life and Accident, Detroit .... ....... 18,217 
Sun Fire Office, London................... 2... 54 085 
iy Se I tscibkdons voces vewasnnse dues 4,895 
Teutonia F. and M., Dayton....... iietees sé 55,597 
eG Sin gacihe cine Kane nriinseescaxy 25,404 
SR citi dade: 00:20kkneewbe.esi 5 as'envie'ss 2,051 
WOOD, FUR 6 cose cverecerevnctctiensoen 25,203 
Union, San Francisco............. aeagwash. dad 21,895 
United Firemens, Philadelphia.................. 7:254 
United States, New York........20.....ccccccce. 4,883 
Washington, Cincinnati..................... eine 35,629 
Westchester, New R cheile......-............. 53,080 
ee Gas ons ctuiaiscuisnarceceeaccs 58,978 
WROOE, FPO vc cassenses scevsiccsscssaes 12,010 
PER, DI sees. s.nseoenksavwieseseisees 47,523 
Williamsburgh City, Brooklyn............. .... 20,806 
MASSACHUSETTS. 
HE, DIE ovi:cennndctancesiisndatstddsnves $148,929 
a re eer reas 8.499 
I a 26,667 
American Central, St. Louis.................... 21,767 
RE TRON ii ccccddindevadcnas x<0cucus 36 939 
American, New Yortk.....cccccccesscccccccecees 25,576 
American, Philadelphia............. ..eeeseeees 78,672 
Ang’o-Nevada, San Francisco...............---- 51,728 
Auantic F. and M., Providence............ thy 6,7¢6 
Boatmens F. and M., Pittshurgh.............--. 5,384 
PN, SND is tides di ascedennccsccesn «aioe 81,171 
British America, Toronto.................. ++0+- 34.472 
Buffalo German, Buffalo........... .........00- 18,521 
California, San Francisco...............00.-000: 15,672 
Ce, SE Sccnenchtenescvictesss sense 20,710 
eS SS eer 28,270 
Citizens, Pittsburgh .....- ih eniaichep aati ibleses dione cate 15,994 
(Es nnckcae panks caneedeubine’ 5,572 
City of London, London.........---.......6.. 104,625 
CE, PE BEE iephecranseanensenssescnevanens 5.411 
Commerce, Albany 14,500 
Commercial, San Francisco...............----- 9.487 
Commercial Union, London....... -......-..... 135.828 
Commonwealth, New York .................---- 24,500 
Concordia, Milwaukee. .....-..c.ccccccccccccess 3,021 
Connecticut, Hartford...........ccceceeceessuee 78,536 
CE, TH Bx cadavienesesdesseseeees 93,402 
Delaware Mutual Safety, Philadelphia........... 14,846 
Dweiling House, Boston............00.-0-+--0-. 23,925 
RN a a cemaetianninibinawnaihineh o's 24,867 
Hoterpsion, CimclnOell oso... cccvcsscceceesesces 7:798 
Equitable F, and M., Providence............... 41,252 
Exchange, New York..............0-+.5+- aa 21,506 
pe ee eee 6,050 
Fidelity and Casualty, New York..... .......... 2,473 
Fire Association, New York..................-- 14,739 
Fie Association, Philadelphia.......... ........ 106,281 
Fire Insurance Association, London............ 48,754 
Fire Ins. Company Co. of Philadelphie... ...... 10,002 
Firemans Fund, San Francisco..............-..- 43,130 
Firemans, Baltimore. ....6650000c0scccce0Weaeeess 5,746 
Pe I... c cummnipmendnn smewssemnieis 56,553 
PN, BPRNOIN sos. <5ax 0ebdsewdess vay ceeee 5s 10,999 
I ead cence iw tehenewesaewnrs 22,421 
oe ee er © ,643 
l‘irst National, Worcester...............--+...-. 61,647 
NE, CIID co cies ns ova dadisensveessoee 5,796 
Franklin, Philadelphia...........20......2+ ses 42,829 
German-American, New York.......-..-.------- 69,986 
ee ee 7,665 
eee SO ne ee 52,973 
Girard F. and M., Philadelphia.................. 17,069 
Glens Falls, Glens Falls. ............ccces..eeees 25,705 
Grand Rapids, Grand Rapids............----.... 3,131 
Granite State, Manchester..............++2+---- 25,703 
Greenwich, New York...... 2 ....ss-sceeceees 14,001 
Guardian, London..... AREER SEES CET ALAS 84.485 
ee oS eee ee 4,769 
Hamburg-Br. men, Hamburg......-.........++- 39,915 
DEE SURE MINING o cnses os sescesessccassKanes 62,254 
es Mo rdinras ocssesesevassseanse 104,645 


Losses, 


$21,668 
27,382 
7,155 
59,062 
3,610 
4,852 
128,213 
52,593 
4.492 
32,121 
9,522 
20,813 
10,620 
15 
10,383 
19,238 
2,232 
7.186 
14,869 
331 
18,476 
15,713 
3,184 
1,049 
28,224 
30,216 
51,212 
10,813 
27,413 
7,307 


teens 
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FIRE INSURANCE BY STATES--Continued. 


Name OF Company. 


MASSACHUSETTsS—Cont. 


Baie, Mee WOK, 0. ccccsiscccccccccscescoseoes | 


ee Se er eer errr 
Imperial, London ...---......+--++- poeececcccerss 
Insurance Company of North America, Phila ... 
Ins. Co. of State of Pennsylvania, Philadelphia. .. 
Jefterson, New York...........cseeeeeeeeeeccee 
Jersey City, Jersey City ......seee-seeeeecereees 
Lancashire, Manchester .......---222...-+ee00+-> 
Liberty, New York.........-0+-eeeeeeeeceeeees 
LAOS, LOREOR soc cccccccicsecoossssccseccnccese 
Liverpool and London and Globe, Liverpool..... 
London Assurance Corporation, Londcn....... 
London and Lancashire, Liverpool ...........-- 
Long Island, Brooklyn.........++e+-eeeseeeeeees 
Lumpbermans, Philadelphia...............---++-- 
Manufacturers and Builders, New York.......... 
Manufacturers and Merchants, Pittsburgh........ 
Ware, DU. LOWS oo occ ccccccccecsccsesessissess 
Mercantile, Cleveland ....----......eeee-eeeee 
Mercanti e F. and M., Boston.........---------- 
Mercantile, New York... .----..20---0seeegeee 
Mechanics, Philadelphia--...........-+---+++++- 
Merchants, Newark...... ekauid: danwidtee eeinnan pe 
Wieremaets, Mew Yor. oc csicdicvecccccsccvcces. 
Merchants, Providence...........-scccceseecses- 
I, POND 6 5.55 c since ecris ese ccnsidaecenas 
Michigan F. and M., Detroit ..........+-+------ 
Milwaukee Mechanics Mutual, Milwaukee... - - - 
National, Hartiord.....cc ccc .ccocsccoceccccoses.. 
PEGG, PUGH VOTE. <6 cc nnccd sce sicsecvcsecesscs 
Neptune, Bostom..........ccccccccscccscceceses 
PECWEEE, MEWOEE inc ccciisce cocvoscscccceseeces 
New Hampshire, Manchester.....--.......----- 
New York Bowery, New York...........+-++---- 
New York Equitable, New York..........-.+++-- 
New York, New York..........0++06. peveuneees 
Niagara, New York.....0....2+e++seeeeeeeeeee 
North American, Boston.....-...--....-++--- : 
North British and Mercantile, London......... 
ee er er eee ee eee 
Northwestern National, Milwaukee............. 
Norwich Union, Norwich 
CE, SE o6ocs ccccesoseceues bieweees ss 
NE I. BR ivi ccrcnen sencesetebusniancces 
Packers and Provision Dealers, Chicago........ 
Pennsylvania, Philadelphia.............-++-+-- 
Peoples, Pittsburgh........-.--..sseeeeeeee ones 
Peoples, Manche ter...........ccccccccccccerees 
Peoples, NOW YORK... cccccccscscccccesseeess 
Phenix, Brooklyn.......ccccccs coccce cocccccce- 
NN, EIU 6.06 b0.650560b00 6065 089. 90600s 
PRIME, LORGOR occ cove cc csccccsevvscrdcves : 
Peet; HOR eos csess cavceteviswciseesocsess 
Providence- Washington, Providence.........--- 
Qu-en, Liverpodl.e.c...sccccccccccveccsesesee 36 
Reliance, Philadelphia. .......-2...cccccssceeee 
Rochester German, Rochester......-----.....5. 
Royal, Liverpool... .........2+-cccscescceeeee- 
ene reer 
ee; Fee Fo SO OE, SE PO ccscnccresccescs 
Scottish Union and National, Edinburgh........ 
eee, Dla PEGTOB ea vs occ cr siccscccsecéveces. 
Springfield F. and M., Springfield.............- 
Spring Garden, Philadelphia...........+---++- sii 
Beamiess, Mew Week... .....ccisvccsccesese eelae wile 
Sun Fire Office, Loncon.............-.seecsee 
0 STOTT TT eee rr ere ee 
EE ON, os sc cccvessesaepsaescecessens 
Transatlantic, Hamburg.........cseeeesssseees 
Unico, Philadelphia... 00s ccccccccescccccsees 
Union, Sam Francisco... ... cccccccccccccccocess: 
Uniced Firemens, Philadelphia.......... 

United Fire Reinsurance, Manchester 
United States, Mw VOR. . «23.00 cscccseceesvcsss 
Washingion, Boston. ........cccccccccccsssseees 
Westchester, New Rochelle...................-- 
Western, Pittsburgh ......cccscccccscecesecsees 
Western, Toronto............ Si entecacnide-s 
Williamsburgh City, Brooklyn..........-..-... 





RHODE ISIAND. 

Abington Mutual, Abington.......---.----.... Pe 
Accident Ins. Co. of North America, Montreal... 
ER ncucdce. Ssicwavedd S62 9S0600-%00. 
American Mutual, Providence............ Serre 
AaetieaD, NEW YOR... ccccccccccccecesecccs 
I Pik nckis crbdesissi ase cxvcsesens 
American, Philadelphia................+....+e 
American Steamboiler, New York.........--.... 
American Sureiy, New York.......-......2++..- 
Anglo-Nevada, San Francisco..............-000. 
Atiantic F. and M., Providence.................. 
Blackstone Mutual, Providence...........--..... 


THE 


Premiums. 
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FIRE INSURANCE BY STATES—Continued. 


Ratio of 
| Losses to 
Premiums. 


} 
nt 


wut 
AbwN 
HAs. QOMU AWD 


N+ 


48.1 


528 
49.1 
516 
37.2 
33.8 
299 
23.6 
339 
45-9 


61.2 
38.3 
82.9 
33- 


55-1 
41.3 
75-8 
67.2 
21.8 
125 
10.6 
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Name oF Company. 


RHODE ISLAND.—Cont. 

ORANG, PURI cn accvcneesscctdbensscvee 
SE, CNR suck icvs chescceeeswceetciitasese 
a 
Cambridge Mutual, Cambridgeport............. 
eS OO Se A eer 
og errr ee 
CO Or EO, LOO sd sc ccscenccsetesenscass 
Commerce, Albany 
Commercial Union, London.................... 
Connecticut, Hartford..... SisnGracaepe Ane aSes 
CNN WU UIE ica cowcnctenebeseccacieds 

Dorchester Mutual, Boston................---+-- 
EES Se Sa ern se : 
Employers Liability, London............-...... 
Enterprise Mutual, Providence.................. 
Equitable F. and M.,Providence............----. 
PORE, TUG Circ ccacscscteosecsccossveess 

Fidelity and Casualty, New York 
Fire Association of Philadelphia, Philadelphia. -.| 
Firemans Fund, San Francisco.......+ee0.++-++- | 
Fire Insurance Association, London............. | 
Fire Insurance Company Co. of Philadelphia... .| 
on ins apm Ra ee wees | 
EEE CL cc. ccuawieeeass-aceduneesaas | 
Firemens Mutual, Providence................... 
First National, Worcester... 6... ssccccsscccicees 
Franktin Mutual, Providence............---....- 

PORE, PUI. 6 asc besccssc csccesseceses 
German-American, New York..................- 

ee | eee 

Girard F. and M., Philadelphia................. 
Cire Fe, CS Fi ons oon cvenceedcicsuses 
Granite State, Portsmouth...............-....-- 

Guarantee Company of N. America, Montreal... 
NN ON id csp cccecea steer aenee’ « 
NNR I Ue on bmibaae 
Hamburg-Bremen, Hamburg.....-..---......-. 

Hanover, New York 
Hartford, Hartford............. Se. iy ee 
Hartford Steamboiler, Hartford.........-...--.. 
Holyoke Mutual, Holyoke................+.0+8 
Home, New Yok 
Hope Mutual, Providence...........-02-.....45- 
NE SEN NE cc cc cansnaeaowsceneceees 
I EN icanskaricscecsnes cos eseseeets 
Insurance Company of Dakota, Sioux Falls...... 
Insurance Company of North America, Phila..... 
Insurance Co. of the State of Pa., Philadelphia... 
LMRCRSRIG, DEANCHONET. 0.0066 0. sccccrecscvccess 


RA CON BUN ecssecswnpccasnteossens ee 
Re nick eh eanddetenkenessrewe 
Liverpool and London and Globe, Liverpool... . 
Lloyds Plate Glass, New York.........-...+--+- 
London and Lancashire, Liverpool.............. 
London Assurance Corporation, London......... 
Lome Island, Brechign....-<sccccscccesssscessese 
Manufacturers Mutual, Providence.......-...-.- 
Mechanics Mutual, Providence.................. 
I: III gp dics tcteceses cg s-o0s 
Mercantile Mutual, Providence..............---- 
EE EE ALE Sa ere 
SND, PEN BO iidsccercddceccnsceeescss 
I: DN civics cuca cdadasions ones 
Merchants and Farmers Mutual, Worcester...... 
Merchants Mutual, Providence.................. 
Se es alse eaperer es 
Metropol:tan Plate Glass, New York.........---- 
National, Hartford............ TEESE EEE Sele 
 cnrtascotsctcsartenenctss 
New Hampshire, Manchester...--............+- 
New York Bowery, New York...............-+-. 
POU FEO WR isinrscncnkeeeeces desonecese 
North American, Bostom.....0.0cccPecsecccessss 
North British and Mercantile, London........... 
PO, CE inshsvsciwadssecaban ens setae 
Northwestern National, Milwaukee..............- 
Norwich Union, Norwich...........--..-- 

SS ERE EERE IS SE OTe Ra Ret 
DUE TR cadins di cnipbee-cwdtes soeeresie 
Pawtucket Mutual, Providence.................. 
Pennsylvania, Philadelphia...............--..... 
PE, PU sc cccccercsccccesdssssesees 
PME, HEOON Dds nsconssccscsesecee ss oveseese 
ids di ccminawecndguien eee os 
NE IN i beers cddlneigig ene wis en Sma 
I a naksip eerste axseenohineseonbes 
Providence Mutual, Providence.......-.......... 
Providence-Washineton, Providence .........-.. 
Provident Mutual Steamboiler, Providence....... 
I I cd duiccececbeesssseersntes eo 
Oe eee 
Rhode Island Mutual, Providence................ 
BN CPS i sivdbanhvss cemaceesscoentances 
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Name oF Company. Premiums, Losses. 


Ratio of 
Losses to 
Premiums 





RHODE ISLAND—Cont. 
Scottish Union and National, Edinburgh.. --. 
Security, New Haven 
Springfield F. and M., Springfield 
Spring Garden, Philadelphia 
Standard, New York 
Sterling, New York 
State Mutual, Providence 
Sun, London 
Tiverton and Little Compton, Little Compton...| 
Traders, Chicago 
Traders and Mechanics Mutual, Lowell 
Transatlantic, Hamburg 
United Firemens, Philadelphia 
Union, Philadelpbia 
Union, San Francisco 
Union Mutual, Providence.................+.4-. 
Wesichester, New Rochelle 
Western, Toronto 
What Cheer Mutual, Providence 
Williamsburgh City, Brooklyn 


~ 


> QObH 








The Manhattan Life Insurance Company. 


THE record of progress of the Manhattan Life Insurance Company since 
its organization, thirty-eight years ago, shows no phenomenal or spas- 
modic bounds, but steadily and healthily the growth in business and pros- 
perity has gone on, the volume of business swelling, income increasing, 
and the assets of the institution rolling up. 

The report for 1887, is in many respects even more satisfactory than 
its predecessors. The gross assets of the company amounted, January 
I, to $11,433,196, made up as follows: 

Cash on hand 
Cash in bank and trust company 
Bonds and mortgages secured by real estate, worth double the amount 

loaned, and protected by fire insurance poticies held by the company... 3,546,402 
Loans on policies in force 976,428 
United States and New York State stocks and railroad bonds, market 

IE ening inc os vase kbeiuin sp iy es dar cesde sme ae SesDeewenwenesseewen MEE 
Real estat= at cost . 550,403 
Quarterly and semi-annual premiums d fe red, and premiums and in- 

terest in course of co.Jection and iransmission 196,918 


Loans on stocks and bonds 
Interest due and accrued, and all othcr property 


Deducting from which liabilities of $9,831,166 (of which, $9,652,389 is 
the reinsurance reserve calculated on the four per cent basis), we have as 
surplus the sum of $1,602,030. 

The premium receipts for ‘ast year were $1,461.315, and the total income 
$2,154,324--a substantial increase of the figures of 1886, while the dis- 
bursements, including death claims, matured endowments and annuities 
of $873.785 and dividends of $256,191, amounted to $1,735,650, leaving a 
remainder of income over expenditures of $418,674. 

The new business written last year footed up $7,691,774, as against 
$5,921,229 in 1886, a gain of $1,770,545—in fact, income, assets, new 
business and insurance in force show an augmentation which cannot fail 
to prove gratifying and reassuring to the company’s policyholders. The 
Manhattan Life is one of our great institutions, and its success must be 
a matter of interest to all. 





Fire Insurance in Massachusetts. 


Tue Insurance Commissioner of Massachusetts has issued a preliminary 
pamphlet statement showing the reported, though unrevised condition of 
the fire insurance companies doing business in this State at the close of 
business December 31, 1887. A few minor errors may be found, but the 
present report is considered practically correct. 

Of the mutual companies, twelve show a decrease in surplus as com- 
pared with 1886, which is slight in most every case. The largest decrease 
is in the Fitchburg Mutual, which has drawn down its surplus from 
$111,077 to $88,371. The mill mutuals have generally had a good year, 
but the town mutuals have in no case made any largegains. The Cohas- 
Set Mutual is the only company having a deficiency, which ‘s $1578, 
against $1321 last year. 

he two mutual marine companies have had a rather poor year, com- 
paratively speaking. The surplus as regards policyholders of the China 
Mutual has fallen off from $726,861 to $556,715, a decrease of $170,146, 
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leaving an apparent deficiency of $2805 on the year’s operations, the out- 
standing scrip being $559,520. 

The India Mutual has a surplus as regards policyholders of $233,642, 
as against $259,210, or a decrease of $25,568, leaving a net surplus for the 
year of $27,270, against $52,838 last year. 

The sixteen joint stock insurance companies in this State have in ten 
instances decreased their surplus. We compile the following exhibit 
from the official statements: 








Surplus as Re- 
gards Policy- 
holders, 1886. 


Surplus as Re- | 
gards Policy- 
holders, 1£87. 


Increase or 


NAME oF Company. 
Decrease. 





$24,142 Dec. 
39,586 Inc. 
35,233 Dec. 
2,044 Inc. 
22,863 Dec. 
9.326 Dec. 
12,274 Dec. 
3.360 Inc. 
7,316 Dec. 
12,898 Dec. 
507 Inc. 
12,956 Dec. 
253 Dec. 
38,381 Inc. 
135,865 Dec. 
1,227 Inc. 


Boylston 

Dwelling House 

Eliot 

Equitable Marin 

Firemens Fire | 
First National Fire........ | 
Mercantile F. and M........ 


685,882 
320,114 
270,132 
81,385 
750,412 
230,830 
520,761 
357,465 
258,161 
239,468 
262,290 
1,718,202 
1,080, 324 
98,703 


North American 
Prescott 


Springfield F.andM... ....| 
Washington 
Wellfieet Marine 





$9,189,374 $188,021 Dec. 


| $9,001,353 





According to this statement, the aggregate losses in surplus are 
$273,126; the aggregate gains are $85,105, leaving an aggregate net de- 
crease of $188,021. There is nothing remarkable or alarming in this, but 
° oa— that the companies have had a hard year.— Boston Commercial 

ullelin, 





Meeting of the Mutual Life’s General Agents. - 


On the 2d and 3d of this month a convention of the general agents of the 
Mutual Life was held at the home office, for the first time in seventeen 
years, to devise plans and perfect methods for the.further increase of the 
company’s new business. On the first day addresses were delivered by 
President McCurdy and by Messrs. Guiteau and Stewart. The second 
day was devoted to a general discussion of points introduced at the first 
session and of others introduced by the agents themselves. The meeting 
was highly enjoyable in affording an opportunity for the reunion of many 
old friends and business associates, and its effect upon the entire agency 
force will no doubt soon be manifest in renewed activity and ambitious 
exertion, 

Below are the names of the general agents and others present at the 
meeting : 

GO. F. Breese, Baltimore, Md.; John W. Nichols, New Haven, Conn.; 
D. L. Boardman, Troy, N. Y.; A. B. Forbes, San Francisco, Cal.; Byron 
Sherman, St. Louis, Mo.; Charles H. Raymond, New York city ; George 
B. Raymond, Newark, N. J.; C. M. Gignoux, Portsmouth, N. H.; 
Charles A. Hopkins, Boston, Mass.; William H. Lambert, Philadelphia, 
Pa.; L. C. Lawton, Cincinnati, O.; W. F. Allen, Omaha, Neb.; Charles 
F. Ulrich, Poughkeepsie, N. Y.: E. W. Peet, St. Paul, Minn.; John L. 
Stearns, Halifax, N.S.; J. W. Fitzpatrick, Portland, Me.; T. Chisholm 
Livingston, Winnipeg, Man.; Edward L. Breese, Atlanta, Ga.; Thomas 
Ferguson, Detroit, ,Mich.; Charles H. Ferguson, Chicago, Ill.; F. W. 
Brown, Montreal, Can.; Henry K. Merritt, Toronto, Ont.; George H. 
Sutton, Springfield, Mass.; James M. Scott, Providence, R. 1; T. H. 
Bowles, New Orleans, La.; Gen. O. B. Wilcox, Washington, D. C.; 
Henry A. Lyman, Washington, D. C. 

In all twenty-seven general agents were present, and Mr, McCurdy, 
Mr. Granniss, Mr. Lloyd, Mr. Benedict, Mr. Waterhouse, Drs. Winston 
and Gillett, Mr. Easton, R. H. McCurdy, Mr. Goldfinger, Thomas 
Merritt, Mr. Stewart and Mr. Guiteau.— Weekly Statement. 








—A bill has been introduced in the Ohio General Assembly to provide 
for holding inquests on the causes of fires. It provides that the coroner 
shall investigate thoroughly every fire and ascertain its cause, subpceaaing 
witnesses for the purpose, as in cases of sudden and mysterious death, 
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MERE MENTION. 





—The O.-ient Life of Hartford will enter Virginia. 

—The Mutual Fire of New York will enter Massachusetts. 

Boston had last month ror alarms of fire. The losses were $49,709. 

—The Broadway Insurance Company of New York will enter New 
Jersey. 

—Memphis, Tenn., had last month seventeen alarms of fire, the losses 
footing up $3959. 

—The appointment of John R. Murphy asa fire commissioner of Bos- 
ton has been approved. 

—Worcester, Mass., had last month forty-seven alarms of fire, with an 
insurance loss of $4558. 

—The tna Life last week re-elected its old board of directors, who 
in turn re-elected the officers. 

—A bill is before the Virginia legislature providing for a board of fire 
commissioners for Richmond, 

—G. S. Burbank, a director of the Fitchburg (Mass.) Mutual Fire, died 
recenily at the age of eighty-one. 

—Persident Richard A. McCurdy of the Mutual Life Insurance Com- 
pany sailed for Europe last Saturday on the Etruria. 

—Robert A. Boyd has been appointed manager of the Boston depart- 
ment of the Alliance Insurance Association of New York. 

—Tne packing hous; of the Dupont Powder Mills at Wapwallopen, 
Pa., blew up on February to, killing four men and injuring twenty 
others. 

—At Montreal, Que., February 14 the five-story building occupied by 
Gustave R. Favre, wholesale hardware dealer, was burned. The loss is 
$140,000. 

--We have received from Superintendent Robert A. Maxwell of New 
York a bound copy of Part I. of his report for 1837, covering fire and 
marine insurance, 

—The Ocean Marine Insurance Company of Portland, Me., will re- 
duce its capital stock from $140,000 to $112,000, The par value will be 
reduced to $80 a share. 

—Pittsburgh, Pa., had eighty-four regular and thirty-one still alarms of 
fire in January. The losses were $346,000, It was the worst month for 
fires which the city has ever known. 

—A bill is before the Mississippi legislature to incorporate the State 
Fire Insurance Company of Jackson, with a capital stock of $200,000, 
which may be increased to $500,000, 

—Captain R. S. Hart, a well-known insurance agent of Covington and 
Cincinnati, committed suicide on the 16th inst. at his hone in Covingion 
by shooting himself through the head. 

--We have received a bound copy of the proceedings of the eighteenth 
annual meeting of the Fire Underwriters Association of the Northwest 
at Chicago, September 14 and 15, 1887. 

—The fifth annual meeting and dinner of the Boston Life Underwriters 
Association took place at Young’s Hotel in that city, on Tuesday of last 
week. The gathering was large and brilliant. 

—The underwriters have notified the Mayor of St. Thomas, Ont., that 
unless a better fire alarm system is adopted and a sufficient number of 
patrolmen employed, insurance rates will be raised. 

—Joseph M. Rogers of Chicago, manager of the Queen for the North- 
western department, and Geo, M, Harvey, agent for the Granite State for 
the city of Chicago, are in New York city on short visits. 

—The scheme for the establishment of an insurance exchange in New 
York city has fallen through, the Metropolitan Board of Fire Insurance 
Brokers having agreed that the time is not ripe for such a project. 

—The fire losses reported last week in the United States are estimated 
by The Standard at $2,739,000, making a total since January 1, of 
$19,249,000, at which rate the loss for the year will be $149.366,845. 

—In last wezk’s issue of THE SpecraTor, the losses in Connecticut of 
the Security Insurance Company of New Haven were made, through a 
typographical error, to appear as $47,485 instead of $17,485, the correct 
figures. 

—W. L. Bosewell, Jr., of W. L. Bosewell & Son, insurance agents of 
Philadelphia, was found guilty at Carlisle, Pa., last week, of placing in- 
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surance in the defunct Monarch of Des Moines and other unauthorized 
companies, and fined $300,000. 

—The Order of the Iron Hall has asked the Massachusetts legislature 
to amend its charter so as to include both men and women and to enable 
it to pay benefits to its members in lifetime, whether disabled or not. 


—The fire losses of New Hampshire for January, due to twenty-three 
fires, as compiled by F, C. Livingston of Manchester, footed up $89 679, 
on which insurance to the amount of $75,507 was paid. Last year the 
losses were $146,093, due to twenty fires. 


—A bill has been introduced in the Wyoming House of Representatives 
empowering the various county commissioners to expend at any time the 
sum of $3000 in sinking an artesian weli or in any other manner supply. 
ing water to a town distressed for lack of it. 


—The tna Insurance Company of Hartford, one of the heaviest cred- 
itors of the city of Elizibeth, N. J., has taken fifty-five per cent cash for 
$250,000 of the city bonds. The New York Commercial Bulletin says 
that the money was advanced by ‘‘a friend of the city.” 


—A line of $90,000 on dogs in the Madison Square Garden was being 
placed yesterday us reinsurance of a foreign company. Large lines were 
accepted by a number of companies, and one leading foreign company 
will take $25,000 worth.— ew York Commercial Bulletin. 


—At Missoula, Mon., recently the water mains, which are five and 
one-half feet below ground, were frozen up tight, and a fire had its own 
way, destroying seven buildings. Efforts were being made at last ac- 
counts to thaw out the mains by forcing steam through them. 


—At a special meeting of the Life Insurance Association of New York 
on Friday last, the following named new members were elected: W. P. 
Town, J. Merzbacher, D. H. Ayres, James C. Mix, S. H. Levy, John C, 
Hogeboom, George A. Cantine, J. F. Makley, E, Rosenberg, M. D.; 
George R. Ketchum, Henry W. Schlomann, A. O. Wilcox, Martin T, 
Ford, George A. Brinkerhoff, F. B. Brown, Benjamin E. Sullard, George 
J. L. Wight, Moses W. Sterns, J. H. Simonton, B. G. Carpenter. 


—At the meeting of the Boston Life Underwriters Association at Bos- 
ton last week, officers were elected as follows: President, George N. 
Carpenter, general agent of the Massachusetts Mutual Life ; vice-presi- 
dents, William H. Dyer, superintendent of the Berkshire Life, and David 
N. Holway, general agent of the Provident Life and Trust; secretary, 
Franklin Barnard ; treasurer, Francis Marsh, general agent of the John 
Hancock Life; executive committee, Benjamin S. Calef, C. W. Hatch, 
W. W. Hodges, Darwin Barnard and James P. Phelps. 


—Sunday afternoon a tornado visited the town of Mount Vernon, IIl., 
and from all accounts made a pretty clean swee, of the better part of the 
place, demolishing something like 300 buildings, including nearly all of 
the fifty business houses. A number of fires then broke outin the debris 
under which scores of unfortunates lay dead or injured, and an almost 
indescribably horrible scene ensued. At last accounts the number of the 
dead was reported at thirty-five, and the wounded at over1oo. A disas- 
ter of such magnitude as this should give the tornado insurance business 
a boom of the first order. 


AGENCY APPOINTMENTS. 

—J. M. Loughridge, agent of the Ohio Farmers, at Oskaloosa, Ia. 

—George H. Binney, agent for the Merchants of Newark, at Boston. 

—Bernizer & Duncan, agents of the Ohio Farmers, at Burlington, Ia. 

—R. O. Beebe, agent for the Northwestern National of Milwaukee, at Bost n. 

—Gardner & Spencer, agents for the Western Home Fire of Sioux City, at 
Chicago. 

—Moore, Tillman & McAtee of Louisville, Ky., general agents for the Oakland 
Home of California. 

—James Hendrick, agent at Albany, N. Y., for the Continental of New York, 
succeeding C. H. Van Allen. 

—F. N. Pitman, general agent of the Imperial Life of Detroit for the State of 
Illinois, with headquarters at Chicago. 

—G. E. Tarbell, manager for the Equitable Life for Northern Michigan and 
Wisconsin, with headquarters at Milwaukee. 

—Walt-r D. Wellborn of Vicksburg, Miss., agent for the Western Assurance 
Company of Toronto, Phoenix Insurance Company of Hartford, Georgia Home 
Insurance Company of Columbus, Ga., Equitable Insurance Company of Meridian 
and Travelers Insurance Company of Hartford. 
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